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1. Consolidated Financial Results for 1Q FY 2020 (April 1, 2020 to June 30, 2020)
(1) Consolidated Operating Results (Cumulative)

(% indicates changes from the previous corresponding period)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent
Million yen % | Million yen % | Million yen % | Million yen %
1Q ended June 30, 2020 68,663 | A35.8 1016 | A37.8 1,081 | A729 745 | A79.0
1Q ended June 30, 2019 106,973 116.8 1,633 65.3 3992 2452 3,547 295.6
(Note) Comprehensive Income:  1Q FY 2020 860 Million Yen (A74.2%) 1Q FY 2019 3,342 Million Yen  (-%)
Profit Diluted profit
per share per share
Yen Yen
1Q ended June 30, 2020 24.80 -
1Q ended June 30, 2019 117.97 -
(2) Consolidated Financial Position
Total assets Net assets Equity ratio Net assets per share
As of Million yen Million yen % Yen
June 30, 2020 189,023 73,247 371 2,329.57
March 31, 2020 197,053 73,768 357 2,340.78
(Reference) Equity: As of June 30, 2020 70,046 Million Yen
As of March 31, 2020 70,384 Million Yen
2. Dividends
Annual Dividends
1Q-end 1H-end 3Q-end Year-end Total
Yen Yen Yen Yen Yen
FY 2019 - 35.00 - 45.00 80.00
FY 2020 -
FY 2020 (Forecast) 35.00 - 35.00 70.00

(Note) Revision to the forecast for FY 2019's dividends announced most recently: No

— 1 j—



3. Consolidated Financial Forecasts for FY 2020 (April 1, 2020 to March 31, 2021)
(% indicates changes from the previous fiscal year)

) ) ) ] Profit attributable to | Earnings per
Net sales Operating profit Ordinary profit
owners of parent share
Million yen % | Million yen % | Million yen % [Million yen % Yen
FY 2020 350,000 | A78 6,000 N9.6 6,000 | A335 5,000 A12.6 166.29

(Note) Revision to the financial forecast announced most recently: Yes

Disclaimer: This document is a reference translation of the Japanese original. And it does not contain or constitute any
guarantee and the Company will not compensate any losses and/or damages caused by actions taken based on it. In the

case that there is any discrepancy between the Japanese original and this document, the Japanese original is assumed to

be official.




Consolidated Financial Statements

(1) Consolidated Balance Sheets
(Millions of yen)

As of March 31, 2020 As of June 30, 2020
Assets
Current assets
Cash and deposits 21,195 18,955
Notes and accounts receivable - trade 66,491 54,387
Electronically recorded monetary claims -
i 5,286 4,620
operating
Merchandise and finished goods 32,885 38,742
Work in process 1,552 1,774
Raw materials and supplies 1134 660
Advance payments - trade 218 271
Other 5,900 5,550
Allowance for doubtful accounts NT27 A691
Total current assets 133,937 124,271
Non-current assets
Property, plant and equipment
Leased assets 14,401 14,556
Accumulated depreciation A\4,665 AN4,922
Leased assets, net 9,735 9,633
Other 10,707 11,963
Total property, plant and equipment 20,442 21,597
Intangible assets
Goodwill 7,400 7,278
Other 5,928 5,786
Total intangible assets 13,329 13,064
Investments and other assets
Investment securities 22,186 22,070
Bad debts 9,493 9,414
Other 7,962 8,845
Allowance for doubtful accounts /10,299 /10,240
Total investments and other assets 29,343 30,090
Total non-current assets 63,116 64,752
Total assets 197,053 189,023
Liabilities
Current liabilities
Notes and accounts payable - trade 42,826 34,021
Short-term borrowings 50,083 51,693
Current portion of long-term borrowings 1M 2,577
Income taxes payable 1,079 436
Provision for bonuses 694 399
Other 8,336 7,924



Total current liabilities
Non-current liabilities

Long-term borrowings

Lease obligations

Retirement benefit liability

Other

Total non-current liabilities

Total liabilities

103,432 97,053
4,765 2,940
9,603 9,482
329 101
5153 6,198
19,852 18,723

123,285 15,776




(Millions of yen)

As of March 31, 2020

As of June 30, 2020

Net assets

Shareholders' equity

Share capital
Capital surplus
Retained earnings
Treasury shares

Total shareholders' equity

Accumulated other comprehensive income

Valuation difference on available-for-sale
securities

Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive

income

Non-controlling interests
Total net assets

Total liabilities and net assets

4,383 4,383
35,453 35,453
28,949 28,387

AT AT
68,779 68,217
252 437
A51 A157
1,498 1,566
AN94 A7

1,604 1,829

3,384 3,200
73,768 73,247

197,053 189,023




(2) Consolidated Statements of Income and Comprehensive Income

Consolidated Statements of Income

(Millions of yen)

Three months ended Three months ended
June 30, 2019 June 30, 2020

Net sales 106,973 68,663
Cost of sales 100,095 62,970
Gross profit 6,878 5,693
Selling, general and administrative expenses 5,244 4,676
Operating profit 1,633 1,016
Non-operating income

Interest income 35 18

Dividend income 18 12

Foreign exchange gains = 24

Share of profit of entities accounted for using

equity method 2891 160

Other 186 168

Total non-operating income 3,138 384
Non-operating expenses

Interest expenses 467 217

Foreign exchange losses 190 -

Other 122 101

Total non-operating expenses 780 318
Ordinary profit 3,992 1,081
Extraordinary income

Gain on step acquisitions - 18

Total extraordinary income - 18
Extraordinary losses

Loss on termination of retirement benefit plan - 191

Early retirement costs 86 -

Total extraordinary losses 86 191
Profit before income taxes 3,905 908
Income taxes 392 268
Profit 3,513 640
Loss attributable to non-controlling interests A33 A105
Profit attributable to owners of parent 3,547 745




Consolidated Statements of Comprehensive Income
(Millions of yen)

Three months ended Three months ended
June 30, 2019 June 30, 2020
Profit 3,513 640
Other comprehensive income
Valuation difference on available-for-sale
N A46 380
securities
Deferred gains or losses on hedges A24 A106
Foreign currency translation adjustment /100 74
Remeasurements of defined benefit plans, net of ] -
tax
Share of other comprehensive income of entities
. . - A\206
accounted for using equity method
Total other comprehensive income A170 220
Comprehensive income 3,342 860
Comprehensive income attributable to
Comprehensive income attributable to owners
3,384 970
of parent
Comprehensive income attributable to non-
YAV A109

controlling interests



